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TOCETHER \Hﬂl .1!! and songular the ights, venbers berediteonionts, a1al apiarterances to the sone baeloning or _i!l ALY Way
ident o apportuning, ndiding ol Lodtein sturves wad refrigeraton besting o cotediti g, plontins and ohactnead fivtures uall
to wall carpetine, finces arnd ates aral aty other eguipraent o futores row of berealter st bed connanted or futted o any maner,

it Leing the interton of the parts hercto that all suih fintures andd eipu:prnent, ether than bonawbe 1 feriitire. be curnidenad a part of
the realty.

TO HAVE AND TO HOLID 2ll ared singular the sabd preinizes unto the Mortgagee, its succvssors and assigns forever.

The Motzacor represents and warrants that said Mortgagor is seized of the aburve described premises in fee simple absolute; that
the above descnbed preinises are free ard cdear of 28 Lens or cther encumbrawes: that the Mostgagor is Lawfully emnpowcred to con-
vy or envwntar the samne, and that the Mortgagor will forever defend the il premises unto the Mottgages, its successors arel assigos,
from and agasinst the Mortgizor aredd every persen whomsoever Pawfully chiming or to Jlaim the same or any part thereof.

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indibtedpess evidencal by said promissory note at the
tinzes and in the manver therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which iy be advanced hereafter, at the option of the
Mortzagee, for the paynient of taves, of public assessments, hazard insurance premiums, sepairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the aulfxm&cof Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similir statutes: and all sums so advanced shall bear
interest at same rate or rates as that provided in said nole unless otherwise agreed upon by the parties amd shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing. :

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or heseafter to be erected, insured
against boss by fire, windstorm and other hazards in a sum 1ot less than the bafance due hereurder at any time and in a company of
worupanies acceplable to the .\Iodglﬁie, andd Mortzagor does hereby assign the policy or policies of irsurance to the Mottyagee and
agrexs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dawses in favor of the

Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

Morlgazor at any time fail to h;? siid premises insured or fail to pay the premiuns for such insurance, then the Mortgagee may cause

such improvervents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mostgagor will keep all improvements upon the morgaged premises in good repair, and should Mortgazor fail to do
s0, the Mortragee may. at its option, enter upon said premises ard make whatever repairs are recessary and charge the expenses for such
repairs to the mortgage debt and collect thee same urder this mortgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issmaoce and maintenince of insuraoce upon the life of an‘v person obh}a!cd
ursder the indebtedness secured bereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneficiary, and if the

grg:”ﬁun'.s are oot otherwise paid, the Moxigagee ay pay said premiums and any amount so paid shall become a part of the moitgage
e

6. That Morigagor agzees to pay all taves and other public assessments Jevied, egainst the mortgaged premnises on or before the

Jue dates thereof aned to evhibit the receipts therefor at the offices of the Mortgagee immediately upon paymment, and should the Mot -

gagor fad to pay such taves ared assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the a2marints so paid to the inorigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness heteb_y
sccured shall be dishursed to the Mortgagor in periolic payments, as construction progresses, in accordance with the terms and -

h(im of 2 Corstruction Loan Agreement which is separately executed Lut is mnade a part of this mortgage and incorporated berein by
IelerCT e, )

8. That the Mostgagor will ot further ercumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteagor o ercunber such pramises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immadiztely due ard payable and may institute any proceedings nevessary to cellect said indebtedness )

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within montgage irdebtedress is not paid in fufl, the Mortgagor or his Purchaser shall be rﬁ]ll:ired to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saxd
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser
be determired by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 rew pashook. Stould the _\logfiagor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the .\lg‘tfagm. at its option, may dedare the indebtedness hereby secured to be immediately due and payable and may

i S

have the interest
loan balance to the maxi-

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pyyments of principal and interest as due on the promissory note and the saine shaﬂ be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mostgagor at his last k_rmn "
address giving him thirty {30) days in which to rextify the said default and should the Mortgagor fail to rectify said default within the -
said thirty days. the Mortgagee, may, at its oplion, increase the interest rate on the Jan halance for the remaining term of the Joan or

for a lesser term to the mavimum rate per annum pennitted to be charged at that time by applicalie South Carolina law, or a lesser
increase rate as may be determined by th: Associstion. The monthly payments will be adjusted acrord_ingl)'. -

11. That shozH the Mortgazor f1il to make payments of principal and intercst as due on the promissory note and should any monthly

installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an ameunt
equal to five (59%) per centum of any such past due installment in order to cover the eatra expense incident to the handling Vo{ such .

delinquent payments.

12. That the Mortgagor hereby assiyns to the Mortgagee, its successors and assizns. all the rents, issues. and profits acv.:.'t:u_i_n}z from-

the mortgaged premises, relaining the right to ccllect the same so lonz as the debt hereby secured is pot In arrears of

any part of the principal indebledness, or intesest, taves, of fire jnsurance premiums, be past due and unpaid,
may without notice or further proceedings take over the morigaged premises, if “:i
(olfed said rents and profits and apply the same to the indebtedness hereby secur

yment, but

and should said premises at the time of such default be occup bLtbe Mortgagor, the Morntgagee may apply to:the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be

ing lheedcost of collection, to the morigage delbt without liability ta account for anything more than the rents and profits actua
collected. ; : -

13. That the Moxigagee, at its option, may require the Mowtgagor to pay to the Mortgagee, on the first day of each gionth m“i“he S,

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sald note: a sum
enual to the premiums that will next become due and

hazard insurance covering the mortgaged propesty, plus taes. and assessments next due on the mortgaged premises {all

such premiums. taxes.

sax] sums shall be insufficient to make said payments when the same shall due and payable, the Mortgagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date .-

hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) m\ﬁinqtheba!arme
then remaining due on the mortgage debt. and the Morlgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay premium and add the same to the mortgage debt. in which event the Moxtgagor shall

over the remaining payment period.

]

increase in interest rate as may -

the Mortgagee
y shall be occupied by a tenant or tenants, and
, without lishility to account for anything more -
than the rents ard profits actually collected, less the cost of collection. and any tenant is authorized, upen request by Mortgagee, to -
make all rental payments direct to the Mortgagee. without ﬁabigg' to the Mottgagor. until notified to the contrary by the Mortgagee;

resident oc presiding in the county aforesald for the appoint-. -
ment of 2 receiver with authority to take possession of said premiscs and collect such rents and profits, applying said rents, after palfy- -

payable on policies of mortgage guaranty insurance (if applicable), fire and other - - 7
s {all as estimated by~
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when -
asscssments will be due and payable, such sums to be held by Mottgagee to pay said premivms, taxes and - - .
special assessments. Should these payments exceed the amount of payments actually made by the Mostgagee for taxes, assessments, or o
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor; if, however, . -

repay to Morigagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments
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